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July 3, 2019

RE: DWW 19-112, Pennichuck East Ultility, Inc.
Petition for Waiver of Short Term Debt Limit and Motion for Temporary Extension of
Order No. 25,280 Granting a Short Term Debt Limit Waiver
Grant of Temporary Extension

To the Parties:

On June 20, 2019, Pennichuck East Utility, Inc. (PEU or the Company), filed a petition for waiver of
their short-term debt limit and a motion for a temporary extension of Order No. 25,280, which granted
the short-termn debt limit waiver until June 30, 2019. In that order, the Commission granted an
increase in PEU’s short-term debt limit up to 18 percent of the Company’s net fixed plant. PEU
requested a temporary extension of the short-term debt waiver until the Commission issued a ruling on
the Company’s petition to permanently waive the short-term debt limit contemporaneously filed with
its motion.

PEU stated that if the request was not granted, the Company would be in immediate violation of NH
Admin. Rule Puc 608.05. The Company argued that the request for temporary extension serves the
public interest and will not disrupt the orderly and efficient resolution of matters before the
Commission as it is merely an extension of a waiver that has been in place for the four previous years.
The temporary extension would allow PEU to remain in compliance with the Commission’s rules and
orders while the parties have an opportunity to evaluate the Company’s petition for permanent waiver
of the short-term debt limit. On July 2, Commission Staff (Staff) filed its recommendation urging
Commission approval of the temporary waiver for the reasons offered by PEU.

The Commission has reviewed the Company’s filing and Staff’s recommendation, and determined
that granting the temporary waiver of PEU’s short-term debt limit would be appropriate. The
Commission therefore approved Staff’s recommendation. Accordingly, PEU’s motion for temporary
extension of Order No. 25,280 is granted and the Company’s short-term debt limit is temporarily
waived until the Commission concludes its investigation into PEU’s petition for permanent waiver of
its short-term debt limit.
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