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Executive Director
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Re: Pennichuck Water Works, Inc. DW 17-183

Dear Ms. Howland:

on January 9, 201 8, Pennichuck Water Works, Inc. (PWW) filed a Motion to Bifurcate Bond
Financing and Asset Line ofCredit Approvals in this docket. The purpose ofthis letter is to indicate
Staff’s concurrence with this motion. Given the need as expressed by PWW to move ahead with its bond
financing as soon as practicable, Staffwill file its recommendation in that matter as soon as our review
and discovery is complete. A recommendation from Staff on the Asset Line of Credit will be filed at a
later time.

Ifthere are any questions regarding this matter, please let me know.

Sincerely,

Mark A. Naylor

Director, Gas & Water Division
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