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(1) Increase in Revenue Requirement - Section II.B of the Settlement Agreement $185,044

(2) Annual Base Distribution Revenues $42,391,045

(3) Percentage of Adjustment to Distribution Rates 0.44%

Notes

(1) Annual Revenue Requirement related to the 2017 Pelham Substation Capital Investment
(2) Test year billing determinates multiplied by current distribution rates
(3) Line (1) ÷ Line (2)

Liberty Utilities (Granite State Electric) d/b/a Liberty Utilities

Procedure for Adjusting Distribution Rates 

Docket No. DE 16-383 2019 Compliance

Rates Effective May 1, 2019
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Line Description Substation
OH 

Conductors

UG 

Conductors
Transformers Meters Structures Fleet Other IT Total

FERC Account 362 364 366 368 370 390 392 394 et al 303

1 Deferred Tax Calculation
2 Capital Spending $1,250,000 $0 $0 $0 $0 $0 $0 $0 $0 $1,250,000
3
4 Tax method MACRS20 MACRS20 MACRS20 MACRS20 MACRS20 MACRS20 MACRS5 MACRS20 MACRS5
5 Tax Depr. Rate, 20-year MACRS 3.75% 3.75% 3.75% 3.75% 3.75% 3.75% 20.00% 3.75% 20.00%
6
7 Annual Tax Depreciation- Year 1 $46,875 $0 $0 $0 $0 $0 $0 $0 $0 $46,875
8 Bonus Year 1 $360,938 $0 $0 $0 $0 $0 $0 $0 $360,938
9 Book Depreciation Rate- Year 1 2.80% 3.25% 2.00% 3.51% 5.23% 1.68% 4.33% 4.17% 20.00%

10 Annual Book Depreciation $35,000 $0 $0 $0 $0 $0 $0 $0 $0 $35,000
11 Tax over (under) Book- Fed $372,813 $0 $0 $0 $0 $0 $0 $0 $0 $372,813
12 Tax over (under) Book- State $11,875 $0 $0 $0 $0 $0 $0 $0 $0 $11,875
13 Deferred Tax Balance $79,205 $0 $0 $0 $0 $0 $0 $0 $0 $79,205
14
15 Rate Base Calculation
16 Plant in Service $1,250,000 $0 $0 $0 $0 $0 $0 $0 $0 $1,250,000
17 Accumulated Depreciation ($35,000) $0 $0 $0 $0 $0 $0 $0 $0 ($35,000)
18 Deferred Tax Balance ($79,205) $0 $0 $0 $0 $0 $0 $0 $0 ($79,205)
19 Rate Base $1,135,795 $0 $0 $0 $0 $0 $0 $0 $0 $1,135,795
20
21 Revenue Requirement Calculation
22 Return on Rate Base @ 9.58% $108,774 $0 $0 $0 $0 $0 $0 $0 $0 $108,774
23 Depreciation Expense $35,000 $0 $0 $0 $0 $0 $0 $0 $0 $35,000
24 Property Tax, Insurance @ 2.22% $27,750 $0 $0 $0 $0 $0 $0 $0 $0 $27,750
25 Prior Year Debt Correction1 $13,520 $0 $0 $0 $0 $0 $0 $0 $0 $13,520
26 Annual Revenue Requirement $185,044 $0 $0 $0 $0 $0 $0 $0 $0 $185,044
27 $185,044 $0 $0 $0 $0 $0 $0 $0 $0 $185,044

28

29 Rate of Return Calculation Portion After-Tax Cost WACC Pre-Tax 
WACC

30 Equity 50.0% 9.40% 4.70% 6.59% Bonus Depr Year 1 30.00%
31 Debt 50.0% 5.97% 2.99% 2.99% Fed Tax Rate 2019 21.00%
32 100.0% 7.69% 9.58% State Tax Rate 2019 7.70%
33 Deferred Tax Rate 79,205
34 Property Taxes and Insurance as % of Plant Cost 2.22%

[1] In the May 10, 2018, filing we used a debt rate of 4.57%, which calculated an approved revenue requirement of $289,348. Line 25 is the difference between the filed $289,348 and 
calculated revenue requirement of $302,868 using the correct debt rate of 5.97%.

Deferred Tax Calculation

Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities

Step Adjustment - 2017 Pelham Substation Capital Investment

Docket No. DE 16-383 Compliance
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(a) (b) (c)
May 1, 2019

Base DE 16-383
Distribution Billing Annual

Rate Class Distribution Rate Component Charges Determinants Revenue

May 1, 2019 proposed rates @ old rate design
D Customer Charge $14.02 419,191 $5,877,058

1st 250 kWh $0.04299 94,868,638 $4,078,403
Excess 250 kWh $0.04883 175,609,256 $8,575,000

$18,530,461

May 1, 2019 rates with flat energy charge
D Customer Charge $14.02 419,191 $5,877,058

1st 250 kWh $0.04678 94,868,638 $4,438,112
Excess 250 kWh $0.04678 175,609,256 $8,215,291

$18,530,461

(a) Base distribution rates in effect May 1, 2019
(b) DE 16-383 Billing Determinants
 (c) Column (a) x Column (b)

Liberty Utilities (Granite State Electric) d/b/a Liberty Utilities

DE 16-383 Compliance - Class D Rate Design

Rates Effective May 1, 2019
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June 1, 2018 Distribution May 1, 2019
Base Distribution % Increase/ Base Distribution

Rate Class Distribution Rate Component Charges % (Decrease) Charges
(a) (b) (c)

D Customer Charge $14.02 0.44% $14.08
All kWh $0.04678 0.44% $0.04699
16 Hour Off Peak kWh $0.04039 0.44% $0.04057
Farm kWh $0.04416 0.44% $0.04435
D-6 kWh $0.04114 0.44% $0.04132

D-10 Customer Charge $14.02 0.44% $14.08
On Peak kWh $0.10054 0.44% $0.10098
Off Peak kWh $0.00139 0.44% $0.00140

G-1 Customer Charge $365.24 0.44% $366.85
Demand Charge $7.78 0.44% $7.81
On Peak kWh $0.00501 0.44% $0.00503
Off Peak kWh $0.00150 0.44% $0.00151
Credit for High Voltage Delivery > 2.4 kv ($0.42) 0.44% ($0.42)

G-2 Customer Charge $60.90 0.44% $61.17
Demand Charge $7.83 0.44% $7.86
All kWh $0.00196 0.44% $0.00197
Credit for High Voltage Delivery > 2.4 kv ($0.42) 0.44% ($0.42)

G-3 Customer Charge $14.02 0.44% $14.08
All kWh $0.04442 0.44% $0.04462
Minimum Charge > 25 kVA $2.48 0.44% $2.49

M Luminaire Charge
Description
HPS 4,000 $7.36 0.44% $7.39
HPS 9,600 $8.93 0.44% $8.97
HPS 27,500 $15.70 0.44% $15.77
HPS 50,000 $20.45 0.44% $20.54
HPS 9,600 (Post Top) $10.29 0.44% $10.34
HPS 27,500 Flood $15.83 0.44% $15.90
HPS 50,000 Flood $21.86 0.44% $21.96
Incandescent 1,000 $9.84 0.44% $9.88
Mercury Vapor 4,000 $7.11 0.44% $7.14
Mercury Vapor 8,000 $8.66 0.44% $8.70
Mercury Vapor 22,000 $16.38 0.44% $16.45
Mercury Vapor 63,000 $31.08 0.44% $31.22
Mercury Vapor 22,000 Flood $18.11 0.44% $18.19
Mercury Vapor 63,000 Flood $31.28 0.44% $31.42

Liberty Utilities (Granite State Electric) d/b/a Liberty Utilities

Calculation of Percentage Adjustment to Distribution Rates

Rates Effective May 1, 2019
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June 1, 2018 Distribution May 1, 2019
Base Distribution % Increase/ Base Distribution

Rate Class Distribution Rate Component Charges % (Decrease) Charges
(a) (b) (c)

LED Fixtures
30 Watt Pole Top $10.87 0.44% $10.92
50 Watt Pole Top $11.32 0.44% $11.37
130 Watt Pole Top $13.08 0.44% $13.14
190 Watt Pole Top $17.22 0.44% $17.30
50 Watt URD $12.44 0.44% $12.49
90 Watt Flood $12.54 0.44% $12.60
130 Watt Flood $13.73 0.44% $13.79
50 Watt Barn $4.79 0.44% $4.81

Pole and Accessory Charge
Description
Pole -Wood $8.68 0.44% $8.72
Fiberglass - Direct Embedded $8.99 0.44% $9.03
Fiberglass w/Foundation <25 ft $15.26 0.44% $15.33
Fiberglass w/Foundation >=25 ft $25.49 0.44% $25.60
Metal Poles - Direct Embedded $18.18 0.44% $18.26
Metal Poles with Foundation $21.93 0.44% $22.03
All kWh $0.00000 0.44% $0.00000

T Customer Charge $14.02 0.44% $14.08
All kWh $0.03865 0.44% $0.03882

V Minimum Charge $14.02 0.44% $14.08
All kWh $0.04567 0.44% $0.04587
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Usage: 650 kWh

June 1, 2018 May 1, 2019 June 1, 2018 May 1, 2019
Rates Rates Bill Bill

Customer Charge $14.02 $14.08 $14.02 $14.08
Distribution Charge
All kWh $0.04678 $0.04699 $11.70 $11.75
Storm Recovery Adjustment $0.00000 $0.00000 $0.00 $0.00
Transmission Charge $0.03460 $0.03460 $22.49 $22.49
Stranded Cost Charge ($0.00095) ($0.00095) ($0.62) ($0.62)
System Benefits Charge $0.00535 $0.00535 $3.48 $3.48
Electricity Consumption Tax $0.00000 $0.00000 $0.00 $0.00
Subtotal Retail Delivery Services $51.07 $51.18

Default Service Charge $0.08299 $0.08299 $53.94 $53.94

Total Bill $105.01 $105.12

$ increase in 650 kWh Total Residential Bill $0.11

% increase in 650 kWh Total Residential Bill 0.11%

Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities

Residential Bill Impact

Rates Effective May 1, 2019
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(a) (b) (c) (d) (e) (f) (g)

Project_Description

FY2017 Capital 
Budget from 
Orig. Testimony 
Table 3

2017 Planning Criteria 
Investment Exclusion

Plant In Service 
(less Planning 
Criteria) as of 
12/31/17

FY2018 Capital 
Budget from Orig. 
Testimony Table 3

2018 Planning 
Criteria Investment 
Exclusion

Plant In 
Service (less 
Planning 
Criteria) as of 
12/31/18 Notes

Pelham Sub-Add 2nd Xfmr and Fdr Pos $2,000,000 $0 $2,000,000 $1,600,000 $350,000 $1,250,000

2018 reflects the exclusion of the 14L5 
planning criteria feeder position from 
the substation spend

Pelham-New 14L4 Fdr $400,000 $0 $400,000 $0 $0 $0
Pelham-New 14L5 Fdr (Planning Criteria Proj.) $450,000 $450,000 $0 $350,000 $350,000 $0
Charlestown DSub $25,000 $0 $50,000 $0

Charlestown 32 Dline $500,000 $0 $0 $1,300,000 $1,415,000 $385,000

2018 reflects the exclusion of the 40L3 
feeder planning criteria incremental 
spend and the inclusion of 40L3 
construction started in 2017 and 
placed into service in 2018.

Step Totals $3,375,000 $450,000 $2,400,000 $3,300,000 $2,115,000 $1,635,000

2017 and 2018 Step Projects 

Liberty Utilities (Granite State Electric) d/b/a Liberty Utilities 
Docket No. DE 16-383 Step Adjustment 
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15 Buttrick Rd., Londonderry, NH 03053 

Stephen R. Hall 
Director, Rates & Regulatory Affairs 

O: 603-216-3523 
E: Stephen.Hall@libertyutilities.com 

 
 
 

February 26, 2016 

Via ERF and US Mail 

Debra A. Howland 
Executive Director 
New Hampshire Public Utilities Commission 
21 S. Fruit Street, Suite 10  
Concord, NH 03301-2429 
 

Re: Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities 
E-22 Report of Proposed Distribution Expenditures for Additions, Extensions and Capital 
Improvements to Fixed Capital and Operation and Maintenance (O&M) Expenses 

 
Dear Ms. Howland: 
 

Pursuant to Puc 308.07, enclosed for filing please find one original and one duplicate copy of 
Liberty Utilities’ Form E-22 for capital costs associated with various projects in New Hampshire. Please 
note this report has been filed via the Commission’s Electronic Report Filing system. 
 

Thank you for your assistance with this matter.  Please do not hesitate to call if you have any 
questions. 
 

Sincerely, 

 
Stephen R. Hall 

 
Enclosure 
 
cc:  Randy Knepper 
 Carolyn Stiles 
 Kerri-Lyn Gilpatric 
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15 Buttrick Rd., Londonderry, NH 03053 

Stephen R. Hall 
Director, Rates & Regulatory Affairs 

O: 603‐216‐3523 
E: Stephen.Hall@libertyutilities.com 

 
 
 

March 2, 2017 

Via ERF and US Mail 

Debra A. Howland 
Executive Director 
New Hampshire Public Utilities Commission 
21 S. Fruit Street, Suite 10   
Concord, NH 03301‐2429 
 

Re:  Liberty Utilities (Granite State Electric) Corp. d/b/a Liberty Utilities 
E‐22 Report of Proposed Distribution Expenditures for Additions, Extensions and Capital 
Improvements to Fixed Capital and Operation and Maintenance (O&M) Expenses 

 
Dear Ms. Howland: 
 

Pursuant to Puc 308.07, enclosed for filing please find one original and one duplicate copy of 
Liberty Utilities’ Form E‐22 for capital costs associated with various projects in New Hampshire. Please 
note this report has been filed via the Commission’s Electronic Report Filing system. 
 

Thank you for your assistance with this matter.  Please do not hesitate to call if you have any 
questions. 
 

Sincerely, 

 
Stephen R. Hall 

 
Enclosure 
 
cc:   Randy Knepper 
  Carolyn Stiles 
  Kerri‐Lyn Gilpatric 
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