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STATE OF NEW HAMPSHIRE

Inter-Department Communication

DATE: October 16,2017

f@ gj/ | AT (OFFICE): NHPUC

FROM: David Goyette, Utility Analyst III ?

SUBJECT: DM 13-185, XOOM Energy New Hampshire, LLC /
Request to Amend Letter of Credit Terms and Amount 3

TO: Commissioners
Debra Howland, Executive Director

On October 12, 2017, XOOM Energy New Hampshire, LLC (XOOM Energy), a
registered competitive electric power supplier, submitted an amendment to its currently
effective letter of credit (LOC) dated October 11, 2017 (Amendment 2). Amendment 2
increases the amount of the LOC from $100,000 to $170,000 and adds operative
language that prescribes in greater detail how the LOC may be drawn upon by the
Commission. The increased amount of the LOC reflects an adjustment based on higher
sales volumes in recent periods.

Staff has reviewed Amendment 2 and believes it adds terms and conditions
acceptable to the Commission. With Amendment 2, the LOC amount has been increased
to $170,000, and language has been added prescribing how the LOC may be drawn upon
that is substantially consistent, in all material respects, with that set forth in the revised
Puc 2000 rules that will become effective on November 1, 2017.

Because the material terms and conditions of the LOC with Amendment 2 are
believed to be acceptable, and because the amount of the LOC has been increased to an
appropriate level, Staff recommends that the Commission confirm acceptance of the
LOC, as amended by Amendment 2, as financial security for XOOM Energy’s
registration as a competitive electric power supplier.
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