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Northern Utilities inc.

Price Risk Management
Profit and Loss Statement Account #9686 - 44168
Sep-04 Current
[ Hedge  Trade Endry Exit
__Dats v No. _ Ticket Conmots _Price Price
- NN W—
L and lews iotal e Chosad ) Profisnd Less Protiend Loes _Protand Loss
$0.00 0.0
$0.00 %000
03/28/03 & Bot Oct4 Futures 0301 030303 2 $4440  $STB $25,660.00 $12,630.00 $128%0.00
0473003 b Bot Oct4 Futures 0301 03040 2 $4.850 $21,460.00 $10,730.00 $10,720.00
05/29/03 ¢ Bot Octd Futures 0301 030802 2 $4.900 $I0 $16,460.00 $8,2%0.00 98,2200
06/30/03 d Bot Octé Futures 6301 030802 2 $4020 T8 $16,060.00 $8,030.00 $8,000.00
07/31/03 ¢ Bot Oct4 Futures 0301 030702 2 $4.565 $5.723 $23,160.00 $11,500.00 $11,500.00
t Bot Octd Futres 0301 030802 2 $4810 BSIn $18,260.00 $9,120.00 $0,120.00
g Bot Octé Futures 30t 030082 3 $4.720 $.723 $30,090.00 $15,045.00 $15,048.00
1073103 h Bot Octd Futures 030t 03100 2 $4640  $SI $21,660.00 $10,830.00 $10,690.00
11/26/03 | Bot Oct4 Fulures wor 011402 3 $4.695 S $20,840.00 $15,420.00 $15.42000
1213103 j 8ot Oct4 Futures 0301 0M1202 3 $5.175 $5.723 $16,440.00 $8,220.00 $8,220.00
01728004 - k Bot Octé Fukres 030t 040101 2 $5.23%0 $5.723 $9,860.00 $4,930.00 $4,520.00
0212704 ¢ Bet Octd Futures B0 R 3 $5.800 $B.ID $6,680.00 $3,345.00 $3,345.00
08/15K04 Bot AprS Futures 0401 040807 6 $5.730 $0.000 $0.00 $0.00 $0,00
05/28/04 Bot May$ Futres 0401 OsON-te 2 $8.150 $0.000 $0.00 $0.00 $0.00
09/28/04 Bot Octs Fulures 0401 0400-18 2 $8.260 $0.000 $0.00 $0.00 $0.00
08720004 Bot Nov Futures o401 040017 1 $6.490 $0.000 $0.00 $0.00 $0.00
00/28/04 Bot DecS Futures 0401 040017 1 $6.720 $0.00 $0.00 $0.00
08/28/04 Bot Jans Futures 0401 040817 2 $6.835 $0.000 $0.00 $0.00 $0.00
0Q/28/04 8ot Feb8 Futures 0401 040617 1 $8.796 $0.000 $0.00 $0.00 90.00
00/28/04  Bot Maré Fukres 0401  O40BAY 1 $6.620 $0.000 $0.00 $0.00 $0.00
08/28/04 Bot Apré Futures 0401 D4ORM7 2 $5.680 $0.000 $0.00 $0.00 30.00
00/2004 m Soid Octé Fubures (o cle & . 8302 OeOB2S -7 $5.670 8B {$3,710.00) (31,055.00) $1.088.00)
08/20/04 n Sold Octé Fulires to cls =t 0302 040838 -7 $5720 ST (§210.00) ($103.00) ($105.003
08/28/04 o Sold Octd Futures to cis a4 02 c4oe-n 4 $5.73%0 $723 $490.00 $245.00 524500
08/28/04 p Sold Octd Fubiires 1o ois & 0302 040828 7 $5.760 8723 $2,590.00 $1,206.00 $1.295.00
Net PaL $235,800.00 $117,900.00 $117.900,00
T Cont-Futures 46 $13.38 (8615.48)
Transaction Coat-Enter Options 0 $23.38 $0.00
Transaciion Cost-Exit Opions [ $3.38 $0.00
T Cost-Assnd/Exer [ $11.38 $0.00
Total New Transaction Costs {$615.48)
ARGIN CRSH GALARCE Supos Tt
$232,404.62 $118242.31 $118.242.31
$737.54 w77 s88.77
Deposit to Margin Account $0.00 $0.00 $0.00
Option Premiums of new activity and closed open option positions
] $13.38 $0.00
0 $22.38 $0.00
$3.38 $0.00 $0.00 $0.00
s$12.13
$235,800.00
($815.48) ($%7.74) 5907.74)
$235,22.06 $61.03 $61.03
ACB $468,408.08 $116,303.34 $116,303.34
FHedge  Trade Enby | SOG2004 ME WA
No, _ Ticket QTY Price Price ProfitandLoss Proftandioss  Profitend Loss
09/30/03  Bot Novd Futures 0301 030002 1 $4.860 38636 $17,760.00 $0,880.00 $8,060.00
1073103 Bt Nové Futures 03 031048 1 $4.820 36636 $18,160.00 $9,080.00 $9,080.00
11/26/03 Bot Nov4 Futures 0301 0142 1 $4.850 $6.636 $17,880.00 $8,930.00 $8.9%0.00
12131703 Bot Nowé Futures 301 0312402 1 $5.3% $6.63 $12,860.00 $6,420.00 98,430.00
01728/04 Bot Nav4 Fulures o0 od 1 $5.450 $6636 $11,860.00 $5.9%0.00 $5.950.00
022704  BotNové Futures o0t a2 1 $5640 96836 $9,960.00 $4900.00 $4960.00
0401104 Bot Now4 Fuiures 0301 040401 1 $6.158 8638 $4,810.00 20500 $2,408.00
0472804  Bot Nov4 Futures 0301 040408 1 $6.225  $66% $4,110.00 $2,055.00 $2,056.00
05/26/04 Bot Nov4 Futures 0301 040842 1 $6.880 8636 {$2,440.00) $1.220.00) $1,22000)
06/28/04 Bot Nové4 Futures 0301 040809 1 $6.570 $6.6% $660. $330.00 $330.00
07/28/04 Bot Novd Fututes 0301 . 040708 1 $6.320 $8.636 $3,160.00 $1,580.00 $1,500.00
08/27104 Bot Nové Futures o301 040838 1 $5.980 $5.838 ,580.00 $3,200.00 $3,280.00
06/30/03 Bot Decd Fukres 001 s3oRd2 1 $5.000 $7.901 $29,010.00 $14.508.00 $14,505.00
10/3103 Bot Dec4 Futures 001 031003 2 $4.095 $7.901 $56,120.00 $29,080.00 $25,000.00
112603 Bot Decd Futures 030t 031142 1 $5030  $7.901 $28,710.00 $14,265.00 $14,365.00
1213103 Bot Dec4 Fulures 030t 031202 1 $5.520 $7.904 $23,010.00 $14,906.00 $11.905.00
01/28/04 Bot Deod Futures 030t 040100 2 $5.640 $7.901 ,220.00 $22610.00 $22,610.00
021104 Bot Deot Fuures 0301 04202 1 $5.810 $7.901 ,910.00 $10,456.00 $10,485.00
CAN1104 Bot Deod Fulures 001 04D401 1 $8.300 $1901 $18.010.00 $8.008.00
04728104 Bot Dec# Futures 0301 040400 2 $6.390 $7901 ,220.00 $15,110.00 $15,410.00
05726104 Bot Deod Futires 001 0482 1 $7.058 $7.90% $8,460.00 $4.230.00 $42%00
06/26/04 Bot Decd Folures B0 Ce0s0 1 $6.790 £l $11,110.00 $5,055.00 $5,565.00
07/28/04 Bot Decd Fulures W01 040708 2 $6.630 $1.901 $25,420.00 $12710.00 $12,710.00
08/21/04  Bot Deod Futures 00 seoeds 1 $6.540  STOMY $13,610.00 $6,005.00 $6,805.00
0020003  Bot JanS Fulres 001 GM0M02 2 $5.090  $84% $66,980.00 $39,400.00 $33,400.00
10/3103  Bot JanS Fubures o1 oa1603 ] $5.120 3843 $33,190.00 $18505.00 $16,506.00
11726103 Bot Jen$ Futures 0301 0M102 2 $5.925 38430 $66,280.00 $33,140.00 $33,140.00
1213103 BotJan5 Futures [ B RFT 2 35,660 $55,580.00 $27.790.00 $27.790.00
012804  Bot JanS Fulires [ 1 $5.760 $28,790.00 $13.95.00 $13,%6.00
02127104 Bot Jand Futires [ 2 $5.920 $8439 $50,380.00 $25,190.00 $28,190.00
040104  BotJans Fukies om  0e0eot 2 $6420  384% $40,380.00 $20,190.00 20,1800
04/28004  BotJan’ Fukies [ 1 6510 sam8 $19,290.00 W00 W00
0512604 Bot Jen$ Fukures 0301 040842 2 $7170. S840 - $25,380.00 $12,600.00 31280080




062004  Bot JanS Futwes 0301 040800 2 $6.920 $8.439 $30,360.00 $15,190.00 $15,190.00
07728104 Bot Jand Fulures 0301 osdrds 1 $8.800 $3.430 $18,300.00 $8,195.00 38,198.00
08/27/04 Bot Jans Fuures. 0301 O4088 2 $6.485 $0.430 $31,000.00 $15540.00 $15,540.00
093003  Bot Febs Fulures 301 030002 1 $5.035 849 $34,040.00 1702000 $17,020.00
1073103 Bot FebS Futures 0301 031009 2 $8.000 430 $06,950.00 $33,460.00 $53,400.00
11/2603  Bot FebS Futures [ 2] 1 $5.000 $5.439 $16,745.00 $184800
12/3103  Bot Feb Fulurss 0t o202 1 $8.620 $2.438 $28,190.00 $14,005.00 $14,96.00
01728004 Bat Febl Fuliures. 001 040Dt 2 $5.710 $8.439 $54,580.00 $27.280.00 27,2000
02704  BotFeb3 Fukures 0301 Oeo2 1 8 30439 $25,090.00 1204500 $12M5.00
0401704 Bot Febb Fulires 0301 D404D1 1 96370 $10,345.00 $10,348.00
04728704 Bot FebS Fukires M BODS 2 $5.400 $8.430 58000 $19,790.00 $19,79000
08/26/04 Bot Feb5 Fulres 0301 040542 1 $7.120 3849 $13,180.00 $8,505.00 9650500
08/28/04  Bot FebB Fulres w01 040800 1 $6.870 $8.429 .00 $7.846.00 $7.048.00
07/28/04 Bot FabS Futires 0301 040708 2 $6.760 $8.430 ,580.00 $16,760.00 $16,700.00
082704 Bot FebS Fulres 0301 Os0820 1 §6.060  $8.439 $15,790.00 $7.08.00 $7.005.00
09430703 Bet MarS Fulures 301 onosge 1 $4.085 $6.104 $32,190.00 $18,005.00 $18,006.00
1073103 Bot Miw$ Fulures o301 s-tom 1 $4.900 $0,104 00 $18,020.00 $10,020.00
1126/03 Bot MarS Fulures 6301 B34t 1 $4.940 $5.104 $31,840.00 $15,820.00 5,830.00
123103 Bot Mar$ Fulures 0301 - 031242 1 $5.410 $8.104 $26,940.00 $13.470.00 13,4700
01728/04  Bot Mar Futures 001 . 01 1 $5.540 $8.104 $25,640.00 1282000 $12,820.00
0227104 Bot MarS Fuures 0301 B4 ] $8.700 $6.104 040, $12,020.00 $12,020.00
04/01/04 Bot MarS Futures 0301 04eMN t $6.130 $8.104 $19,740.90 $9.870.00 30,870.00
04720004 Bot Mar$ Fukres 0301 odoemy 1 $8.240 $8.104 $18,640.00 $3,320.00 $9,320.00
05/26/04 B0t MarS Fulures 0301 040812 1 $6.910 $8.104 $11,040.00 $5,970.00 $5,972000
00/28/04 Bot MarS Futures 030 049800 1 $6.720 $8.104 $13,040.00 $6.520.00 $8.920.00
07/20/04 Bot Marf Futizres 0301 040708 1 $8.104 $14,840.00 $7.320.00 $7.520.00
oNZTI4 Bot Mur$ Futures 031 040828 1 $6.740 $8.104 $13,640.00 $6,420.00 $6,82000
09/30/03 Bot ApeS Futures [ B 2 $4.570 $6.924 $47,080.00 $23,540.00 $23,540.00
102003 Bot ApeS Fuhures 001 033601 [} $4.400 .24 $148,040.00 $73,020.00 57302000
1073103 Bat ApeS Futures 301 031008 2 $4.570 6924 $47,080.00 $23.540.00 $23,340.00
11/28/03 Bot AprS Futures 001 e33102 2 $4.500 $8.924 $23,340.00 $23,340.00
123103 Bot AprS Futures 0301 631202 2 $4.700 $5.924 $42,680.00 $21,340.00 $21,340.00
01/28004 Bot Apr Futures 001 04010t 2 $5.020 $6.924 $34,080.00 $19,040.00 $19.,040.00
02/27/04 - Bot AprS Futures ©o!  oeme 2 $5.180 8024 $34,800.00 74000 $17.44000
040104~ Bot AprS Futures [ 2 2 $5.410 $6.82¢ $38 $15,140.00 $18,140.00
04/28/04 Bot AprS Futures L= V) 2 $5.400 $6.924 z $14,440.00 $14,400.00
05/28004 Bt AprS Futures. @01 040892 2 130 9.02¢ $15380.00 $7.900.00 78000
0872004  BotApeS Futures 0301 - O4Be 2 $8.110 $8.024 $10,290.00 $8,140.00 3834000
07/28/04  Bot AprS Futres [ 2 $8.030 $6.02¢ $17,800.00 $8,940.00 8300
002704 BotApeS Fukres L 2 6.110 $6.924 $16,280.00 $3,140.00 $5,14000 $1,026225.00
040104 Bot MayS Fulures 0401 040402 2 $5.290 8419 $22,580.00 $11,290.00 11,9000
04726004 Bot Mays Futures 0401 040404 1 §5.330 $6.419 $10,890.00 $5,445.00 55,445.00
0526004  Bot May$ Futuces 040t 04811 2 8419 $6,380.00 $4,890.00 $4000.00
082004 Sot Mays Futures 0401 040810 2 $5.950 WAL $9,300.00 $4,000.00 $4.500.00
0728104 Bot May5 Fubares 0401 040700 1 $8.910 $8.419 $3,000.00 $2,545.00 $2845.00
0827104 Bot MayS Filures 0401 040029 2 $5.900 $8.419 $8,780.00 $4360.00 $4,390.00
[ B0t May3 Fitures 0401 040018 2 $6.150 $6.419 $5,380.00 $2.800.00 $2,60000
0401704 Bot Octh Futures 0401 040402 2 $5.290 $6.465 $23,500.00 $11,750.00 $11,750.00
042804  Bot OctS Fukures 0401 040404 3 $5.340 §8.485 $33,750.00 $16,875.00 $18.875.00
o528/04 Bot Oct§ Futures 0401 . 040541 2 $5.990 6465 $9,860.00 $4,750.00 $4,750.00
820004 Bot Oct Futires o4 00810 2 $6.000 $8.485 $0,300.00 $4,850.00
07128004 Bot OctS Futures 0401 OsoT40 3 $5.985 $8.485 $14,490.00 $7.200,00 $7.30000
o ilied B0t OctS Fulures 0401 040820 2 $8.400 $8.485 1,500, $38%0.00 $3,65000
VN4 Bot Qots Fulures 040 O4ON18 2 $6.290 $6.485 $4,100.00 $2,060.00 $2,080.00
0928004  Bot Novs Futwes 0401 O4OBNT 1 $8.490 $8.710 $2,200.00 $1.100.00 $1.100.00
ON2/04 . Bot DeoS Futures 0401 OKOMdT 1 $8.720 $6.930 $2,400.00 $1,08000 $1,060.00
0/28/04 Bot Jané Fulures 0401 04OB47 2 $6.438 $7.085 $4,800.00 $2,300.00 $2,30000
0072004 -+ Bot Fobl Futures 4m 040817 ] $6.795 $7.020 $2,250.00 $1.425.00 $1,12800
OIN04 Bot Mar$ Futures 0401 - O4OBAT 1 $6.620 $6.840 $2,200.00 $1,100.00 $1,100.00
01504 Beot AprS Fulares 0401 042087 1] $8.730 $5.970 $14,400.00 $7,20000 $7.20000
09728004 Bot AprS Fuksres 0401 0407 2 $5.800 $3.870 $1,800.00 $900.00. $900.00
09730/04 Net Fulures Open Trade Equity 148 $2,285,330.00 $1,128,765.00 $1,126,765.00
[ Totel Trade Equily TE $2,723,734.88 $1,243,088.34 $1,243,080.34
Trade Bhoy | $A02500
Mo, Tiokat QY. Prige. Price ProftandLoss
O/30V04 Cument Option Premium reversal $0.00 $0.00 sa%
No Operi Oplions $0.00
$0.00
09/30/04 Nt Options Liquidating Veiue 0 $0.00 $0.00 %000
Previous Option Premium
] $0.000 $0.00
. 0 $0.000 $0.00
08/30/04 Net Pravious Option Premium $0.00 $0.00 $0.00

093004  Net Liquidsting Vaive w $2,723.738.88 124300834 S1,243.068.34



