






























Liberty Utilities (EnergyNorth Natural Gas) Corp. d/b/a Liberty 
Docket No. DG 24-106 

Winter 2024/2025 Cost of Gas and Summer 2025 Cost of Gas 
Updated Direct Testimony of Joshua J. Tilbury, Kelly A. Esposito and Mark J. Summerfield 

Page 14 of 15 

holds on various pipelines in exchange for a baseload supply or natural gas call options.  1 

This technique results in monthly payments to Liberty, all to the benefit of customers.   2 

Q. How much does the Company expect to recover through asset management credits3 

in 2024–2025?4 

A. For 2024–2025, the Company expects to recover approximately   in asset5 

management credits.  These credits will all be used to reduce customer costs.6 

Q. Has the Company hedged the Tennessee Zone 6 basis for winter 2024/2025?7 

A. Yes.  The Company conducted an RFP to solicit physical supply fixed basis bids for the8 

months of January and February as provided for in Docket No. DG 14-133 and approved9 

in Order No. 25,691 (July 10, 2014).  The Company reviewed the bids and selected the10 

supplier who offered the least cost.11 

Q. How do the forecasted commodity prices in 2024-2025 compare to the actual prices12 

from 2023-2024?13 

A. The current NYMEX forecast for the upcoming 2024-2025 cost of gas period of $3.050814 

is down slightly from the 2023-2024 cost of gas period NYMEX forecast of $3.4163.15 

This can be broken down further by comparing the winter and summer period average16 

pricing. The average NYMEX price for Winter 2023-2024 was $3.513, as compared to17 

the forecasted NYMEX price for Winter 2024-2025 of $2.982. The average NYMEX18 

price for Summer 2024 was $3.32, as compared to the forecasted NYMEX price for19 

Summer 2025 of $3.12. The Storage weighted average cost (WACOG) is also down for20 
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2024-2025. Storage heading into Winter 2023-2024 had a WACOG of $2.123, as 1 

compared to the estimated WACOG of $1.70 for the upcoming Winter 2024-2025. 2 

Q. Does this conclude your pre-filed direct testimony in this proceeding? 3 

A. Yes, it does. 4 
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