





Staff’s Recommendation

Staff has reviewed Northern’s filing, and believes that it is complete and meets
the requirements of Admin. Rule Puc 509.03. Staff recommends that the Commission
approve, by order Nisi, Northern’s authorization requests, to issue unsecured promissory
notes as described in its filing and incorporate the cost of issuance for the financing into
the overall costs of the notes. Staff also recommends that the Commission require
Northern to file updates of the final amount of the issuance, pricing parameters, and the
coupon rate once those are established and following the final closing and funding.
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