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STATEMENT OF NORMAN ROBERGE DATED DECEMBER 14, 2010
RE: ANALYSIS OF MASON NOTE FOR 2009

Attached ts the anaLys~Ls that the Company has tn Lts ftLe for the Tom & Barbara
Note. I have aLso attached the copy of the F-36 detaLL scheduLe of debt fLLed as
part of the annuaL report to the NHPUC whLch aLL prLmary partiLes to the case
have.

On the note scheduLe you can see tn the prtncLpaL actLviLty payments Ln reductLon
of the priLnctpaL from two sources 1) the weekLy payment and 2) offsets agaLnst
accounts receivabLe that occur from time to time with the Masons for various
items that the Company needs to recover from the Masons.

ALso note on the scheduLe the accrued interest section has the carryover of
unpaid accrued interest from 2006, 2007 and 2008 as the beginning baLance of
2009. None of the accrued interest incurs interest and the debt hoLder has
requested that principaL be reduced prior to accrued interest payments, thereby
reducing the portion carrying interest.



A GE

Additional
Loan

M!~. ~L1

a Activity

-~

Payments

N 0 P

P~ncipai
Balance

Interest
Rate

iterest Calculation

Rate Interest

Accrued Interest Activity
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(57l.451

9.75%

9.75% 0.02671%

V B C 0
• 1 - Lakes Region Water Co., Inc.
:~,

3 Note Payable Tom & Barbara Mason
. 4 Account Number 50-265-224.0

.~ j I L
: 6 Year 20091 L —

~ 7 ,. . V. No
~ 8 . .~.

9 I
~ 10 Date
~ 11 •.

12~
13

. 14
• 15

16 12/31108
~ 17 In~erêstcaIc 01102109 2 .

~ 18 1 01)02/09
~ 19 Interes~&aIo 01/06109 4
~ 20 01/06/09 5000.00
~ 21 1nter~st~ak~ 01/09/09 3

~ 22 j F 01/09/09 20,000.00
~ 23 Tnt~e~~W 01/09/09 0 —

~i 1~ oii~~
~ 25 lnterestc~é!c . 01/16/0~L, 7

L ~ I J~ 01/16/09 I . 1,500.00: .~ 1fñterest c~ 01/i 6/~P..L ~ —. j
~ 28 L.oiIi~i~ . F
~. 29 In~erest oalo . 01/23/09
~ 30 01)23)09
~ 31 ~ 01/27/09 4
~ 32 J 01/27/09 2,500.00
. 33 Inter~stcaic 01/30/09 L 3!
~ 34 01/30/09
~ 35 Interest cab 01131/09 4
~ 36 01/31109f
~ 37 Iniet’es~ cab 02/06/09 7..
~ 38 L. 02/06109 L
. 39 lnterest~àfc~ — 02/13/09 I . . 7. . ..

; 40 j 02/13/09
~ 41 Intøre8t calp 02/20/09 7 V

~ 42 02/20/09
~ 43 Interestoabe 02/26/09

~-“ V V V L..°21261P? - io,ooo.oo
~ 45 Interest c~bo 02/27/09 ii

~ 46 02/27/09 —

: 47 Interest cab 02128/09 1
48 02/28(09 5042

~ 49 lntereb cab 03106109 6J .

~ 50 03/06/09 . .. ~.. (571.0O)j
~ 51 Interest cal~ 03/13/09 7 .

52 VV 03/13/09 L. (571.00)
~ 53 lnterestcalc 03/19/09 19j .

. 54 03/19/09 4,500.00

138,739.28
138,739.28
138,167.83
138,167.83
143,167.83
143,167.83
163167.83
163,167.83
162,596.38
162,596.38
164,096.38
164,096.38
163,524.93
163,524.93
162,953.48

9.75%

9.75%

(571.45)

9.75%

9.75%

9.75%

— . . ... I. ~.. V ~Car~fo~ard
V V — 4,545.00 year 2006

18,018.98 year2007

- . 40,108.00 year 2008
V _

- 62,671.98
- 0.02671% — 74i~J.. - 74.12 - .~ 62,746.10

62,746.10
147.88 E i i47.88~ 62,893.98- - 62,893.98

0.02671% 114.731~ 114.73~ _J_ 63,008.71
L~.. 63,008.71

0.02671% - 63,008.71
L_I L 63,008.71

0.02671% 304.28 L 304.28 63,313,00

~ 63,313.00
- ~_L_... L ....__i... 63,313.00

I 63,313.00
o.p2671%, 3Q~17 jJ 305.77 - 63,618.76,

_______ 63,618.76.

174.11 j 63,792.88
J 1 63,792.88

132.591 132.59 — 63,925.47
63,925.47

- 176.18 - 64,101.64
64,101.64

307.511 64,409.16
64,409.16

306.19 , 64,715.35
L . 64,715.35 -

305.38~ - - 65,020.73
- 65,020.73

260.62 65,281.35
65,281.35
65,327.46

— 65,327.46
65,373.41
65,373.41

275.81 65,649.23
65,649.23
65,969.94
65,969.94
66,837.81

- 66,837.81

307.51

-- L_1 162,953.48 — 9.75% 0.02671%~ L ~
L 1 165,453.48
L....... [ 165,453.48 9.75% 0.02671% V

(571.45) ~
-— 164,882.03 975%0.02671%[ 176.1Q4

(558.09) 8~i~ 164,323.94 _L --

— L.. 164,323.94 -- 9.75%l 0.0267l%i I
(57l.45,~ ~ —— ..

_j__ i6~7~2.~j_ [9.75°~j0.02671%f 306.19~
_~~45)~

163,181.04 9.0.02671 3o5.38~ ——

(57)L_. 162~10.04 - .~ F.
- 162,610.04 9.75% 0.02671%l 260.621

_J L.172,~10.c~ . .I_~
- I 172,610.041 .._9.75~I 0.02671%I 46.11 46.11

(57t0~ 17Z03~j_ . V

________ L 172,039.04 J_ 9.75%~. 0.02671°~j 45.96~ 45.96

a/rtrf l72,O89.~j I .1 I
— 172,089.46 II —. - 975%I 0.02671% 275.8~~’

171,518.4~’1 I
17151846.1! 975°/1 002671%._ — 32072 32072

- - i70,94~46 LI L . - V -.

-- 170,947.46 1 I — 975%I 0.02671%~ —— 867.871 . 867,87

- I - 175,447.46k
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175,447.46
174,876.46
174,876.46
174,305.46
174,305.46
174,251.31
174,251,31
176,251.31
176,251.31 ________

—~ 175,680,31
175,680.31 ________

175,109.31

_______ 175,109,31

174,538,31
174,538.31
189,538.31
189,538.31 _______

188,967.31
188,967.31

__________________ 188,792,71

188,792.71
188,221.71

______ 188,221.71

187,650,71
187,650.71
187,079.71

,,, 187~79.7i~
(571.00) j i86~08.7l

186,508.71 ~.11
~ — 185,93~7i

__ - 1

(157.8~), air J 185,779.83
185,779.83

—~ (571.00) 185,208.83

_______ 185,208.83

,(571.00) j 184,637.83
L i84637.8~J

(571.00) 184,066.83

L 184066831
(571.00)1 183,495.83

183,495.83 I 9.75% 0.02671%
187,495.83 1 L
187,495.83 9,75%1 0.02671%,

(68.02)1 air trf 187,427.81 1’

K ~ vi N 0 P

66,884,68
66,884.68
67,211.67
57,211.67
67,397.92
67,397.92
67,537.56
67,537.56
67,537.56
67,537.56
67,866.05
67,866.05
68,193,74
68,193.74
68,333.60
68,333.60
68,536,38
68,536.38
68,839.24
68,839,24
68,889.67
68,889.67
69,241.62
69,241,62
69,542.38
69,542.38
69,892.19
69,892.19
70,240.93
70,?40.93
70,340.27
70,340.27
70,588.40
70,588.40
70,934.97
70,934,97
71,280.46
71,280.46
71,624.89
71,624.89
71,820.96
71,820.96
71,820.96
71,820.96

A B C
Lakes Region Water Co., Inc.

Note Ac8vity

4

~,, Additional
Loan Payments

L Principal
Balance

Interest
Rate

—~ Accrued Interest Activity
Interest Calculation

Daily Additions Reductions Accr Interest
Rate Interest Balance

0.02671%I

9.75% 0.02671%~

46.87 L 46,87

(571 .OO).j

(54.1 air tn

(571.00)]

(571.00)

(174.6öif”~Irtrf

2
3 Note Payable Tom & Barbara Mason

~ 4 Account Number 50-265-2240 -

5. .
: 6 Year 2009

7
8
9

~ 10 Date # Days
~ 55 Interest cab 03/20/09
~ 56 03/20/09 j
~ 57 Interest cab 03/27/09
~ 58 03/27/09

~ 59 !~terest dab 03/31/09 4
~ 60 03/31/09
: 61 Interes~cabc 04/03/09 3
~ 62 1 04/03/09 2,000.00 I
~ 63 .Intere~cabo 04/03/09 0
• 64 04/03/09 1 ‘ —

. 65 lnterestcalc’ 04/10/091 LZ
: 66 1 I 04/10/09

~ 67 Inter F~abd 04/17/09
~ 68 1 04/1 7/09
• 69 Interest é4I~ 04/20/09 3

~ 70 F 04/20/09 1~0Oft00
~ 71 lnt~r~st c~Io 04/24/09 4
~ 72 I 04/24/09

~ 73 Intërestc~bo 04/30/09 6
~ 74 04/30/09
~. 75 ~lñt8é ~ ‘ 05/01/09 1
~ 76 1 05/01/09
~ 77 IntereStc4bc 05/08/09 7,

~ 78 05/09/09~
~ 79 Interest cab 05/15/09 j 6j —

~ 80 05/15/091
~ 81 Interest oslo . 05/22/09 7J

~ 82 05/22/09
83 interest cabe 05/29/09L 71

~, 84 1 05/29/09 I
~. 85.Interestca~p 05/31/09,1 2j
~. 86 , I 05/31/09

~. 87 intëi~dstcabá ‘ 06105/09 1., 5~
~ 88 06/05/09
:.‘ 89 I~terestcalc 06/12/09 1 ~I . -

: 90 , , , 06/1?/09 -

~ 91 Interestealo 06119/09
~ 92 1 06/19/09 ,

: 93 Interest cab 06/26/09 , .

~ 94 06/26/09
• 95 ~lnterestcaIc 06/30/09 4
~ 96 06130/09 4,000.00
: 97 Interest catc 06/30/09 , 0

~ 98 06/30/09

— (571.00)

(571.0~

(571 .00) —

- 327.OOL 327.00

975°/~002671/~ 186 24~ ~18624

9.75%I0.02671%I i39.64~~ 139.64

9.75% 0.02671%~ —,

9.75%j 0.02671%~ 328.50 I ~ 328,50 —

9.75% 0.02671%I ______327.68,,4,,,,,j 327.68
1 -~

- 9.75% 0.~671%J 139.87 1 139.87
— -F

9.75% 0.02671% 202.77 ~

— 9.75%] 0.02671%, 302.8711 302.87]

75’~Th~ ~

—— ~ O.O267l%~ —L—-. ~±95 1
-- --~ -~-

9.75% 0.02671% 300.76 I 300.76

9.75%J 0.02671%~ 349.811 349.81

~ O.02671%i 348.7~,fZZ 348.75

— ~‘~~°“° ~°~——— 99.34 1 99.~. -

— 97510r 002671°/I 248 1~r 24813

~5°~LTh.o2~71%[ 346.571 346.57~

9.75%1~02671%j —~jZj 345.50

9.75% 0.O2671%~ 344A3 1... 1, ~

196.061’ 196.06,
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2
3
4
5
6
7
8
9
10
99 Interest caló 07/03109 I
100 07/03/091
101 Interest cab 07110109 -

102 07/10/09
103 VInter~st célo 07117109 —

104 07/17/09
105 interest cab 07/24/09
106 07124109
107 InterestcBbc 07/31/09
108 07/31/09
109 Fnte/estcabc 07/31/09 0
1101 107/31I~J
111 intere~t cald . 08/07/09 7
1121 08/07/09j
113 :bntere~tc~Ic 08/14/09 7

08/14/09
115 Interêstealc 08/21/09 f 7
1161 08/21/09
117 Interest caic 08/28/09 -

Li1~ I 08/28/09
119 ~ V

120[ V~

121 intercétcalc
122V
123 Interestcabc V

124 V V

125 Interest caic
126
127 Interest calc
128]
129 ,interestcalc
130
131 Interest àalo
132
133 interest cab
134
135 Interest cab

V r
137 Interest calc
138
139 intercét ceic
140
141 Interest caIc
142

187427.81
186,856.81
186,856,81
186,285.81
186,285.81J
185,714.81

I’

185,143.811
185,143,81
184,572.81
184,572.81
183,978.16
183,978.16
183,407.16
183,407.1~j,
182,836.~j,
182,836.16
182,265.16
182,265.16
181.894,16

HJ I

-,

- Accr interest
Balance

71,971.16
71,971.16
72,320.55,
72,320.55
72668.88
72,668.88
73,016.14
73,016,14
73,362.34
73,362.34
73,362.34
73,362.34
73,706.60
73,706.60
74,049.55

V 74,049.55

74,391.43 L
74,91.43
74,732.24 V.,

74,732.24
74,877.84
74,877.84
75,071,16
75,071.16
75,408.39
75,408.39
75,744.55

V 75,744.55
75,936.03 -

75,936.03
76,091.67
76,091.67
76,350.54
76,350.54
76,453.48
76,453.48
76,812.68
76,812.68
77,170.81
77,170,81
77,527.87
77,527.87
77,884.12
77,884.12

A B c]~ ~.

Lakes Region Water Co., Inc.

Note Payable Tom & Barbara Mason
Account Number 50-265-224.0 i
Year 20091 1

E F ,~, 0 K L M

NoteActivity -
~ L f~~” Interestcaiculation

~ Additional Princ)pai Interest
Date # Days Loan Payments 1 Balance Rate Rate interest

N 0

L

7,

(57~ zzz
.i~iIP0)LZ_
(571 .00J

(571.00)]

(571

~z~E~J
(571.00)

i5c~20

9.75% 0.02671% 349.40

9.75°~j 0.02671% 348.33

Accrued Interest Activity

Additions Reductions

150,20

349.40

347.26 V9.75%

9.75%

9.75%

O.02671%f. 347.26

~ .,.i~,___. 346.19

0.02671%’ -

(~,~1V.QP)

9.75% 0.02671%

(57~0)

(571.001

9.75% 0.02671%

9.75% 0.02671%

9,75% 0.02671%

- -.

344.26 J 344.26

342.95 342.95

341.88 ~ 341.88 V

340.81 340,81

i45.60J~i4~60I

193,31 193.31

!)~/~1/P~ Th4 ____ ~ 9J5% 0.02671%
08/31/09 - (772.30) a/rtrf 180,921.861 ._____ L
09/04/09 4 I 180,921.86 9.75% 0.02671%
09/04/09 ,J (571.0p)~ 180,35O.86,,~ [,,,,~ V

09/11/09,_, - 7 - .,-...V. 180,350.86 I ~ 0.02671% ______337.23k 337.23
09/11/09 (571.00)1 1 179,779.86 L .. , ~V,,

09/18/09 ~ —, . . . I 179,779,86 - 975%I 0.02671%) 336.16L 336.16
09/18/09 ~J (571.0~ 179,208.86 j,,,,,, -~_________ , - V

09/22/09 4] - ~ 179,208.86 ,~ ~ 9~ii~L 19t483J —- 191.48
09/22/09] _L~ ~J l_i~gp~ j~~
09/25/091 3J , — J, 194,208.86 — 975%I 0.02671%I 155.63 155.63
09/25/09 — — ~‘L (571.00)1 — L_193,637.86 ~ L. .. L
09/30/091 5, — -- f 193,63L86 I 9.75%), 0.02671%I -. 258,~] 1_.~..?58.88
09/30/09 — — —— ,,,j967.O0) a/rtrf 192,670.86 ..j~,.,i . -

10/02/09 1 — 2I - J 192,670,86 , ,,,j __9~7~,%] 0.02671%] __,1,Q2~93~”]~”j 102.93
10/02/09[ 571.00 ~ - 192,099.86 ~__ _i~~ —~

10/09/09 7L _._.-, _1 ~ o71% 35~4 1 359.20
lo/o9/o9I _ J. ~ ~ L.,.. -.

10/16/091 7L. — 191,528,86 9.75% O.O267l%j 358.13 V 358,13
10/16/09 V -. — (,571.00), 190,957.86 L . . —

10/23/09 7, - L 190,957.86 i — 9.75% 0.02671% 357.07 357.07
10/23/09 - -~ . - (571.00)1 - 190,386.86 — l,,. -

10/30/09 ~L_ — V -— ‘ ,,,~ i90,386~6 I. 4 702671%] - 3564~4 V 356,25
10/30/09 I , (571.00)] - H 189,815,86 1
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2

• • HI
K L, M N 0 P

1 ~‘~—-•~ -,

188,441.43
188,441.43
187,870.43
187,870.43
187,299.43
187,299.43
186,728.43
186,728.43
190,728.43
190.728,43 I
190,157.43
190,157.43
190,055.05
190,055.05
189.484,05

A •~ c ~. E
Lakes Region Water Co., Inc.

3 Note Payable Tom & Barbara Mason
Account Number 50-265-224.0

5
6 , Year 2Ô09 r
7 . . — Note_Activity ______

8
-- ~ison

10 Date # Days ______________________________

143 ‘ln~erátc~l~ 10131109.1 1
144 j 10/31/09 , , 74.43)J a!rtrf ______ _________

145 Interest cab .J1L0~]0!...: 61 ..-J
146 L 11/06/09 ~i~Z1.00)l _____

:147 Iflt6restcalc 11116109 , 10~
148 r 11/16/09 [ (571.0O~
149 Interest cab 11/23109 7 -

150 11/23/09 (571.00) — —

151 Interest cab 11/30/09 J 7
152 J11130109 4,000.00
153 Interest cab 11/30/09 0 —__________

[11130109 —___ ffi71.00)__ ___

155 ,intarest~ald 11/30/09 0, ____________ ________________

156 1 11/30/09 (102.38) a/rtrf
157 1Inte1~esto~bc, ~
is~ r _121P412P.L ~ (571.9~~
i59Inf~réstcabo 12/11/09 . 7!

.160 12/11/09 ffi71.00,)
161 ‘Interest cab 12/18/09 ,. 7
162] [j~.18/09 —~ ____________ (571.00) _______ ______

163 Ii~t~fO~t~W1 ~) 12/25/09 7 ______ ________ _______

12/25109 , (~7i.0O) __________ _______

165 In~eres’tcabc 12i28/0~1 3 ______

166 [ , , 12/28/09 I 5,000.00
167 bntere~tcai’c 12/31/09 ________

168 12/31/09 [ . I (~71.00~
169 Interest c5l~ 12/31/09 P (1 344 .7~) air tn
170~ ______ _____ _______
171~ :‘[~ -—-— _______ 1 ______

172 I 8850000 (3638396)1 ~‘“ — I — ___________

173! , .~ . ~. L_~.
174 alysisofLoanActiviy: 1 _. I •1.~—- —•

1751 Begining Balance ~ I : 62,671.98
:1761 -~ __.l.~.__I . ._

177 PnincipalAdditions I I [Interest Additions 18,331.05

178! I~ !~~i
179 Prinç(pal Payments~ — I _..1.___..— ..._L _L...... 1 I Paymets

:180, WeekbyChecks ~. .j (30,266.15H .. . I l l
181 Accounts Receivable offset (6,117.81)~ —~ . ~

182 , Total , . . — (36,383,96)1 _.. L .

183 _________

184 Ending Balance I — 19085532 I “ 81 00303

189,484.05
188.913,05

— ‘1 ______Accrued Interest Activity
nterestCaIci~ation - -. LL —.

Interest DaJ(y_,,_1 Additions Reductions , Accr Interest
ate fRate Interest 1 Balance
9.75%~ 0.02671% 50.70j~ 50.70 —, , 77,934.83

______ _________ 77,934.83

1a75% 0.02671%~ 302.02 3O~02 - 78,236.85

______ 78,236.85

502.lOjj 502.10 78,738.94
j , - 78,738.94

9.75% 0.02671%! _.~. _3~p~~J ~ 350.47: - 79,089.42
79,089.42

9.75% 0.02671°,~i 349.161, 349.16 ‘ ‘ 79,438.58.
L _~ L ~ .. —. 79,438.58

9.75%j 0.02671%! ________ 79,438.58

______ 1 __[ 79,438.58

9.75%! 0.02671°/~j ,,,~ 79,438.58
— I~ .. . — L 79,438.58
975%L_002671°~’~ 203.07 [ ~ 79,641 .65

79,641.65
9.75% 0.02671% 354.31 l -

~i ,, ~. 79,995.96

9.75%0.02671%J 353.24 U 353.241 — 80,349.20,

________ 1 _______ 80,349.20~_______

9.75% 0.02671%~ 352.~~J ________ 80,701.621

__________ 1 80,701.62

b102671%j , 80,852.55
80,852.55

9.75% — 81,003.03
81,003.03
81,003.03

188,913.05
188.342,05
188,342.05
187,771.05
187,771.05
192,771.05
192,771.05
192,200.05
190,855.32

9.75%

_______ 352.421

151193 150.93 — -.

_____ -

%I 9P?67i°i~i

~j~331.05

138,739.28

88,500.00
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Lakes Region Water Co., Inc
Year Ended December31 2009

Schedule of Notes Payable, Accnied Interest, Interest Expense & Capitalized Interest
Amended 06103/10

10,260
22,957

2,930
873

26,921
16,486
5,037

- 18,865
110,000
26,200

138,739 52,116

(2,561) 7,699 8.49%
(22,957) 0 7.49%

(2,930) - 3.00%
(873) 0 13.00%

(5,935) 20,986 6.39%
(3,305) 13,181 5.75%
(1,347) 3,690 5.20%
(2,323) 16,542 5.90%
(6120) 103,880

(437) 25,763
190,855 9.75%

Obligation
(a)

Principal
Date of Origianal Date of Balance Balance %
Issue Amount Maturity 1213112008 Additions Reductions 12/3112009 Rate

(b) (c) (d) (e) (f) (g) (h) (I)

1/13/2004 $ 500,000 1/1312014 $ 388,656 - (28,839) 359,817 6.09%
1/13/2004 385,000 1/13/2015 327,490 - (19,799) 307,691 7.47%
12129/2004 142,000 12/29/2014 118,517 - (8,702) 109,815 7.29%

834,663 (57,340) 777,323

TD Banknorth -5 (Retn)
TO Banknorth - 6 (construction)
TD Banknorth - 7(syst purch)

Sub - Total (Sch F-35) (BS Line 13)

N/P Citizens 2007 Sierra 7/16/2007 13,479 7/16I2012
N/P LSB -2006 Sierra 8/14/2006 40,918 7I14/2011
N/P GEHL Finance - Mustang Excavator 8(2/2004 20,350 9/2(2009
N/P Key Equipment - Meter Reader 1/2/2007 9,049 3/2/2009
N/P Santander (formerly Sovereign Bank) - 1111712007 32,670 12/31/2013
N/P St Mary’s Bank -2008 Chev Colorada 5/28/2008 18,026 7/12/2013
N/P Bank of America - Copier (capital Lease 6/4I2008 5,689 6/4/2012
N/PSI Mary’s Bank -2008 Chev Colorada 5/31/2009 18,865 8/14/2013
N/P NHDOC 10/7/2009 110,000 10/3.1/2012
N/P GEl-IL Finance - Mustang Excavator 11(13(2009 26,200 11/13(2014
N/P Tom & Barbara Mason (Stockholders)

Sub-Total (Sch F-35) (BS Line 16)

Total Long Term Debt (BS Line 17)

TO Banknorth -4 (line of credit)

Total Note Payable (BS Line 232)

Vendors

Total This Schedule

Total Interest Expense (IS Line 27)

Total Accrued Interest ( BS Line 24)

CD

0-r

Accrued Incurred Interest Accrued
12/31/2008 alc#427 Paid 12131/2009

U) (k) (I) (m)

651 23,919 (23,730) 840
536 24,720 (24,375) 881

08 10,080 (10,081) 307

1,495 58,719 (58,186) 2,028

9 802 (786) 25
- 655 (665) -

- (29) 29 -

- 137 (137) -

143 1,880 (1,972) 51
- 862 (862) -

- 230 (230) -

636 (636) -

62,672 18,331 81,003

62,824 23,514 (5,259) 81,079

- 12,921 (12,921) -

224,202 207,181 (48,788) 382,596

1,058,865 207,181 (105,128) 1,159,918

1,058,865 207,181 (106,128) 1,159,916 64,319

Capitalized interest _________

Net Expense 95,154

95,154 (76,366) 83,107
A
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Special Meeting—Board of Directors, Lakes Region Water Company, Inc.

Members Present: Amy Mason, Barbara Mason, Thomas Adam Mason, Susan
Mason

Others Present: Norman Robarge

Date of Meeting: December 12, 2009

Item Discussion Action Date due
Pension The Board It was determined NA for Barbara G.

convened with Mr. that Barbara G. Mason
Robarge to discuss Mason would
setting up pensions continue to receive
for both Barbara G. a pension of
Mason and $15,990 per year;
Thomas Adam $309.50 per week
Mason. which was initially

identified
November 8, 2007
and effective Thomas’ pension
January 2, 2008. will become

effective January
The BOD 1, 2009.
determined that
Thomas Adam
Mason would
receive a pension of
$36, 040 per year;
$680.00 per week.


