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Northern Utilities inc.
Price Risk Management

Profit and Loss Statement Account #9366 - 44168 ACE 53021277
Jul-08 Current TE. . 5881277,
v 55a8,112.77-
Prv Hedge  Trade Entry Exit
Dale  mns Na. Ticket  Conlracts Price Price
ME NH
ACTIATY-Reach profit and Ioss total for all trades closed with this month's activity Proflt and Loss Profit and Loss Proflt and Loss
erfrafu sy Bot Nov6 Futures 1 $6.760 $0.000 $0.00 $0.00 5000
07227106 Bot Decs Futures 1 $10.190 $0.000 $0.00 o.m; $0.00
QTi27R06 Bat Jan7 Futures 1 $10.880 $0.000 30.00 $0.00 50.00
07127106 Bot Feb? Futures 2 510880 $0.000 $0.00 50.00 $0.00
72706 8ot Mar? Futures 1 $10.660 $0.000 $0.00 $0.00 50.00
o727 Bot Apr7 Futures 2 $68.620 $0.000 $0.00 50,00 $0.00
0772106 Bol May7 Futures 2 $6.470 $0.000 $0.00 50.00 s0.00
07/27/06  Bot Ocl7 Futures 2 $9.000 $0.000 $0.00 s000 s0.00
$0.000 $0.00 so.00 50.00
50.000 $0.00 $0.00 50.00
$0.000 $0.00 $0.00 5006
$0.000 $0.00 50.00 500
$0.000 $0.00 30.00 $0.00
$0.000 3000 30.00 $0.00
$0.000 $0.00 sa.00 s0.00
$0.000 $0.00 so.00 0.0
$0.000 000 s0.00 s0.00
$0.000 $0.00 s0.00 50.00
$0.000 $0.00 50.00 $0.00
$0.000 50.00 s0.00 $0.00
$0.000 30,00 30.00 s0.00
$0.000 30.00 s0.00 3000
$0.000 $0.00 s0.00 50.00
$0.000 $0.00 so.on 50,00
$0.000 $0.00 30.00 $0.00
$0.000 $0.00 $0.00 s0.00
$0.000 $0.00 so.00 S0
NelpPsL $0.00 $0.00 $0.00
TRANSACTION COSTS.New activity
Transaction Cosl-Futures 12 $1337 (38022} (880.22)
Transaction Cost-Enter Options. ] $23.37 s0.00 30.00
Transaction Cosl-Exit Options. 0 $3.37 50,00 30.00
Transaction Cost-Assno/Exer 0 LIRR-1) $0.00 50.00
Total New Tronsestian Gosts ($160.44) ($80.22) $80.22)
MARGIN CASH BALANCE Subtotal Jotal
Beginning Balance-carred forward from iast month $2,814,628.12 $1,407,214.08 $1,407,314.08
flicH s fopdt s b Lt R iRt ) $2585.08 $1,207.55 $1,207.55
Deposit lo Margin Account Tdul $375,150.00 $187,575.00 4187,575.00
Option Premiums of new aclivity and closed open option positions
$0.00
$0.00
Monthly Option Premium $0.00 $0.00 $0.00
0 2% Monthly Net PRL 50,00 s0.00 5000
0773106 Monthly Transaction Gosts (§460.44) 8022) (s80.22)
073108 Tofal Monthly Gash Adjustmemt $377,584.65 $186,792.33 $188,792.33
07531408 Ending Balance ACB $3,192,212.77 $1,598,106,38 $1,506,106.38
D.49978 _ 0.51849 05198493 0.5182043  0.5130928 0.578726344
OPEN FUTURES POSITIONS-Total Trade Equity
Hedge Trade Entry 73172008 NH ME NH
No, Ticket aTy Price Price. Profit and Loss %, Profi and Loss Profit and Loss
03/2905 - Bot Ocl6 Futures 0501 D5-03-42 2 36.930 $5.449 29 620. 1514,610.00) 14,6%0,00)
042705 Bol Ocl5 Fulures 08-01 05.04.24 2 $7.240 $5.448 35,820, 1577,510.00} ©17,990.00)
05726005 Bot OctE Fulures 0501 05-05.12 1 $6.855 §5.449 ($14,460.00 ($7.230.00) {s7,220.00
0672805 Bol Oct5 Futures 05-01 05-06-23 2 $7.850 $5.445 ($44,020.00) (s22,010.00) -y ($22,010.00}
077271058 Bot Oct5 Futures 05-01 05-07-18 2 §7.760 $5.443 {$46,220.00; {§23,110.00) ($2,110.00)
08/25/05 Bot OcAS Futures 05-0% 05-06-12 2 $9.600 $5.4489 {383,020.00) (§41,510.00) ($41,510.00)
0972805 Bot Oct6 Futures 05-01 05-09-40 2 $10.438 $5.4428 ($98,800.00) {549,500.00) (549,860.00)
102705 Bat Oci Futures 05.01 05-10-31 2 $10.580 85,449 (5102,620.00) 1$54,310.00) (851,210.00)
14128105 Bot Oct§ Futwres 0501 051144 2 $10.245 $5.449 ($95,920.00) (547,960.00) (547,960.00)
Bot Oct6 Futures 0501 051218 2 $10120 $5.449 ($93,420.00) (546,710.00) S46.710.00)
01727/08 Bet Oct6 Futures 060 06-01-11 2 $9.380 $5.449 ($78,820.00) (529,310.00) {539,310.00)
Q22406 Bot Oct6 Futures 0501 0802 2 $8.120 $5.443 ($53,420,00) (526,740.00) {528,740.00)
0928105 Bot NovE Fulures 0501 ©5-09-41 1 $10.880 $7.084 ($37.960.00) 50.00% (51B,980.00) [51€,980.00}
10127105 Bot Novs Fulures 0541 059032 1 $11.020 $7.084 ($35,360.00) 50.00% (319,680.00) (§18,660.00)
11726805 Bot Nov6 Futures 501 059585 1 $10.720 $7.084 ($35,360.00, 50.00% {$18,150,00) ($18,180.00}
12128005 Bot Nav6 Futures 0501 051219 1 $10.630 §7.084 ($35,460.00) 50.00% ($97,730,00) &17,730.00)
012706 Bot Mov6 Futures 0801 06-01-12 1 $10.300 $7.084 ,00;] 50.00% (516,080.00] {%76,080,00)
q2724006 Bot Nov6 Futures 0601 06027 1 $9.160 $7.084 '60.00] 50.00% (§70280.00] {$10,380.00]
03725006 Bot NovE Futures 1 $2.320 $7.084 ($22,360.00) 50.00% {511,180.00) 1$11,180.00)
04726006 Bot Nové Futures 1 $9.780 $7.084 (§26.950.00) 50.00% {513,480.00) (513,450,00)
05/26/06 Bot Nové Futures 1 $6.240 $7.084 {$11,580.00) 50.00% {85,780.00) 35,780.00)
- 0612806 Bot Nové Futures 1 $8.28D §7.084 {$11,760.00) 50.00% {$5,880.00) {85,880.00)
0727106 Bot Nov§ Futures 1 $8.7680 $7.084 ($16,760.00) 50.00% {s8.380.0M) {$8,380.00)
08/2B/05 Bot Decé Futures o501 05-09-41 2 $11.300 $B.679 (352,420.00) 51,80% (825,266.44) (527,153.58)
102705 Bot Dect Futures 0501 05-10-22 2 $11.480 $8679 {555,620.00) 51.80% {$26,808.84) (528.811.18)
11/26/05 Bot Dec6 Futures 05.01 £5.41-45 2 $11.205 $8.67% ($50,520.00) 51.80% (524,350.64) {528,150.36)
12728/05 Bot Oect Futures 0501 051218 2 $11.120 $8672 ($48,820.00) 51.80% (823,531.24) {525,268.76)
M2706 Bot Oect Futures DED4 06-01-12 2 $11.200 38679 ($48,420.00) 51.80% (823,338,44) (525,081.59)
O2124i06 Bat Dec6 Futuras D501 08.02-7 1 $10.140 38679 ($14,610.00) 51.80% (57,042.02) 57,567.98)
D328/06 Bot Decé Futures 1 $10.340 $8.679 {$16,610.00) 51.00% {$8,006.02) (58,602 58)
426106 Bet Decé Fulures 2 $91.150 $8.679 {$45,420.00) 51.80% ($23,820.44) {525 599.56)
052606 Bot Dec6 Fulures 1 $9.400 3$0.679 ($7.210.00) 51.80% (53,475.22) (53,734,78)
8ot Dect Futures 1 $9.685 $B,679 ($10,060.00) 51.20% 54.848.92) (95,211.08)
onztne Bot Dect Futures R 1 $10.150 $B679 {515,110.00} §1.80% (37,263.02) ($7,526.58)
DORBRS Bot Jan7 Futures 0501 05.05-4% 1 $11.600 $9.404 {$21,960.00) 5200% {570,640.60) (511,418.20)
102705 Bot Jan? Fuiures a5 05-10-32 2 £11.780 $9.404 ($47,520.00) 52.00% {322,605 £0) {$24,710.40)
11728505 Bot Jan7 Futwes 05-01 05-11-45 2 $11.570 $9.404 $43,320.00) 52.00% (520,792.60) {522,525.40)
12728005 Bot Jan7 Fulures 05-01 05-12-18 2 511510 $5.404 ($42,120.00} 5200% [¥20,217.60) (521,502.40)
01R7K06 Bot Jan7 Futures 9601 060112 1 $11.700 59,404 (522,960.00) 52.00% ($14,020.80) (514,539.20}
02124106 Bot Jan7 Futures as-01 06.02-7 2 $10.750 $9.404 ($26,920.00) 52.00% $12.921.60) ($13,958.40)
032906 Bot Jan? Futures 2 511010 $9404 (§32120.00) 52.00% ($15.417.60) (516,702.40)
04726106 Bot Jan7 Futures 1 £11.950 $8.404 ($25,460.00) 52.00% (512,220.50) {$13,239.20)
Ds2606 Bol Jan? Futures 2 $10.040 $9.404 ($42.720.00) 52.00% (56,105.60) [56.674.40)
D6/2B/06 Bol Jan7 Fulures ] $10.420 $9.404 ($40,160.00) 52.00% {84,876.80) {55,283,20)
07727108 Bot Jan7 Futures 1 $10.580 $9.404 {%$14,760.00) 52,00% {§7,084,80} 57 675.20)
0spams Bot Feb? Futures 0501 15-09-41 1 $11.550 $9.454 {520,950.00) 51.80% 10,10272) (510,857 28)
102705 Bot Feb? Futures 5.01 05-10-32 1 $11.700 $8.454 ($22,460.00) 51.80% {510,425.72) 511.534.25)
11728005 Bot Feb? Futires 0501 05-11-45 1 511510 $5.454 (520,560.00) 5180% (59,809,892} {510,650.08)
12/2808 Bot Feb? Futures 5.01 05-12-78 1 $31.490 $9.454 1520,360.00) 51.60% (§9.813.52) {510,546 48)
0127006 Bot Feb? Futures o501 05-01-12 2 $11.720 $5.454 {$45,320.00) 51.80% (521,844.24 {823,475,76)
02724108 Bot Feb7 Fulures. 0601 06.027 1 $10.800 $9.454 {$13,460.00) 51.80% (58,487,72) 156,972.26)
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03729006 Bol Feb7 Futures 1 $11.0¢0 $9.454 (§15,560.00} 51.80% 187,499,827 {58,060.08}
0472606 Bot Feb? Futures 2 511950 39.454 {$40,920.00) 51.40% 1$24,081.44) 1525.836.56)
052605 Bat Feb? Futures 1 $10,100 $3.454 ($6,460,00) 51.80% $3,113.72) {83,345.28)
Bot Feb7 Futures 2 310.460 $8.454 {520,120.00) 51.80% [89.697.84) #10,422.16)
07127106 Bot Feb7? Futures 2 $10.880 $9.454 (528,520.00) St.80% 513,746.64) ($14,77236)
Bol Mar? Futures 0501 05-0949 1 $11.280 $3.284 ($19,860.00) 51.30% 58,671,82) {$10,108.18)
10122005 Bat Mar7 Futures 0501 051032 1 511,40 $9.294 (521,060.00) 51.30% (310,256.22} $510,602.78)
11128005 Bot Mar7 Futures aso1 051145 1 $11.208 $8.294 ($19,110.00) 51.30% (59,3056.57) (58,30.43)
128105 Bol Mar7 Fulures 0501 051218 1 $11.250 $9.294 ($19,560.00) 51.30% ($8,525.72} 1510,034.28)
012706  Bol Mar7 Fulures DT 060112 1 $11670  $0.954 ($22,760.00) 51.20% 1$11,084.42) (511,675.88)
02724106 Bot Mar? Futures aear a8-027 1 $10.600 $5.294 [$13,060.00) 51.30% (86,360,22) (56,699.78)
Bot Mar7 Futures 1 $10.810 $9294 15,150, 51.00% [87,382.92) (27.777.08)
0472605 Bot Mar7 Futures 1 $11.750 $5.294 ($24,560.00) 51.30% (511,980.72) {512,500.28)
052606 Bal Mai7 Fulures 2 .850 $8.294 ($13,120,00) 5130% (56,300.44) (86,730.56)
062806 Bat Mar7 Futures 1 $10280 $9.294 {$9,660.00) 51.30% 54,801.82) {85,058,18)
07727106 Bot Mar7 Fuluras 1 $10.660 8294 51.30% ($6,652.47) {57,007.58)
09728105 Bat Apr7 Futures 0501 05.00-41 3 $9.330 $7.584 $52,380.00) 57.80% (522.051.98) $30,326.02}
1027105 Bot Api7 Futures 0501 05-1032 3 $3.150 $7.584 (%46,980.00) 57.60% (518,778.58} 1527,20.42)
11728505 Bol Api7 Futures w01 051145 2 §6.835 57.584 220, 57.80% 511,850.52) (516,328,38)
12126105 Bol Apr7 Futures 050 051219 2 $9.310 $7.584 ($34,520.00 57.80% $14532.02) {519.887.08}
01727106 Bot Api7 Futures 601 060142 3 $3.700 $7.584 (563,480.00) 57.90% [526,725.08) 1536,754.92)
02124706 Bat Apr7 Futures 06509 05027 3 $8.780 $7.584 BBO. 57.90% (515,105 48) (520,774.52)
03/29/06 Bot Api7 Futures. 3 $9.200 $2.584 {%48,450.00) 57.90% {$20,470.08) (528.068.82}
0472606 Bol Api7 Futures 2 $2.770 52,584 ($43,720.00) 57.00% {518,406.12) 1525313.88)
05726106 Bot Apr7 Futures 2 $8.350 $7.584 ($15,320.00) 57.90% (56,449,72) 138.570.28)
0609106 Bot Api7 Futures [ $8.100 37.584 (530,960.00) 57.50% (§13,034.15) 1$17,975.84)
0628105 Bat Api7 Futures 2 50.380 $2.584 (515,920.00) 57.90% {16,702.32) (58,217.68)
07127006 Bol Apr7 Fulures 2 $8.620 $7.584 ($20,720.00) 57.80% {88,723.12) 511,505.88)
03230€  Bol May7 Fuiures 1 $6.980 $8.656 ($3,140.00) ®1,570.00) ®1.570.00)
04726106 Bot May7 Fulures 1 $9.5B0 38 666 ($9,140.00) {$4,570,00) (54,570.00)
0572605 Bot May7 Futures 1 $8.200 $8.666 6601 $2230 00 52,330.00
08/0805 Bot May7 Futures 5 $7.930 $0.666 $35,800.00 518,400.00 $16,400.00
06728006 Bot May7 Futures 1 $8.190 $B.666 $4,760.00 32.380.00 $2,380.00
0772706 Bat May7 Futures 2z $8.420 58.666 $3.520.00 $1,850.00 $1,960.00
03/29M8 Bol Od7 Fulures 2 $8270 $4.181 {$1,780.00) {SB90.00) {$800.00)
' D4rZeIs Bot Oi7 Fuiures 2 $5.960 59.181 ($15.580.00) 57,790.00) 157.7800,00)
0526/M6 Bol Od7 Futures 1 $8.900 $5.18% $2,81000 $1,405.00 £1,405.00
O&/28/06 Bot Oct7 Futures 2 $8.267 $9.181 $8,280.00 £4,740.00 54,140.00
0706 Bot Ot7 Futures 2 $9.000 $2.181 $3,620,00 581000 $1,810.00
073106 Net Futures Open Trade Equity 148 (52,594,100.00} (51,242,681.41) (51,351 418.59)
q7i3108 Total Trade Equlty TE 3598,112.77 $3853424.98 $244,657.80
OPEN OPTIONS POSITIONS-Net Liguidating Value ME NH
Hedge  Trade Entry 7172008
Na. Tickel aTy. Price Price Proftt and Lass
0773105 Current Oplion Premium reversal $0.00 $0.00 £0.00
#a Open Oplions $0,00
$0.00
0731K6 Net Opfions Liquidating Value 0 $0.00 5000 $0.00
Previous Option Premium
& $D.LN0 $0.00
0 50,000 $0.00
073106 Net Previaus Option Premium $000 50.00 50.00
07/106  Net Liguideting Value Lv $598,11277 $351,424.98 $244,517.80

{5980,543.50)
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Exhibit F

e NISOURCE WINTER PRICE MODEL
As of July 27, 2006

The following incorporates the natural gas market for the winter months (May & Oct —
Apr} as specified on a rolling basis. The data is broken down info two time periods and
adjusted info today's dollar using the Producer Price Index as published by the U.S.
Department of Labor.

The two time periods are as follows:
Rolling Long Term / 4 Year -
October 2002 through April 2003
May 2003 & October 2003 through April 2004
May 2004 & October 2004 through Aprit 2005
May 2005 & October 2005 through April 2006
May 2006

Short Term / 1 Year - October 2005 through April 2006
May 2006

The opinions expressed herein are those of RMI and do not refiect the opinion of any other individual or organization. Any statement of fact
herein conta_ined are derived from sources believed to be reliable buf are not guaranteed as to accuracy nor do they purport to be complete.
Nor responsibility is assumed with respect to any such statement nor with respect to any expression of opinion herein contained.

o " ©Risk Management Inc
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