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ARBARA PRESSLY shows the share of Pehnlchuck Water Works étock she purchased for $29 earlier this year.




. and/or email anél fax numbers, and the num-
. bers of shares they own. Pressly clearly stated
the reason for wanting the names as follows:

W1th a single share, one :
oman battles the sale of Nashua-

ed P enmchuck Water WOI‘kS “to communicate with them regarding the
NTER McGE - Corporation’s business and in particular the
Hli' News wéssmdem proposed sale of the Corporation to Philadel-

- phia Suburban Corporation,”
* Pressly received a letter back from the
+-company. that was dated Oct. 11 and signed
by Maurice Arelrpremdent and CEO of Pen-
" michuck. o
‘In the two-sentence reply, ‘Arel acknowl-
edged that Pressly was a shareholder but de-
nied herrequést for the shareholder
information, citing Section 283-A:16,02 of the
New Hampshire: ‘Business Corporatlon Act
and “in hght of your recent pubhc statements
concerning Pennichuck.”

 ORMER STATE SEN. Barbara

- Pressly says she didn’t plan to in--

' vest in Pennichuck Water Works

- when she purchased a single share
gth?d‘i:o mu;hhf tch?mpany :ﬁ;lvwr thisyear.

e e stock to gam mforma
pn about Pennichuck. :
Pressly is an outspoken opponent of the

ending sale of the nearly.150-year-old water -
mpany for $106 milljon'to Phxladelphia '

e oo iceauge of her & v In summary, the section Arel cited
sed opinions, the Nashua- comp 8 n cited says
is decided to deny her do . Ths——— that the shareholder must clearly state the

d ordinarily hs eaccesg D a5 & 8ha e. ', purposeforrequesungthemformanon,the
SIder.- . ' request must he made in writing and the re-

. quest must have a “proper purpose.” :
Contacted Friday, Arel said the matter was
tumed over to Michael Krébs, an attorney in -
." Boston, When asked why the attorney recom-
‘mended the request be denied, Arel con-
-sulted notes-and said the attorney gave the
hite, Bedford director. .Teason that Pressly is “wor g counter to the

Information about Penmchuck is unpor-
nt.to Pressly who has waged an intense
mpaign in recent months to inform sur- ' -
unding towns of the. proposed sale and the
an to form a regxonal water district.
receiving help in: the effort from. Karen

er Flght

issue of drinking water is the subject across
the.country; many people feel that water is
becoming precious, and it’s a commeodity th:
people want to control and move around.”
As an alternative to the sale, Pressly has

- developed a plan where area towns would

float bonds, purchase the water company an
form a regional water district.

¥What I'm p_roéaosin is an alternative offe
a competitive offer

essly s

Presslybought the stock for $29 andre- . 3318 »
egted she receive the.original stock certifi- essly. has gone on record at pubhc meet-
te. After receiving the stock.certificate, - lngs and been quoted in area newspapers as
ssly said, “It’s thebest$291everspent, .opposing the sale. -
1y said she wanted to seewhoherfel-  InaSept, 28 articlein the. SundayNews on
3 the proposed sale, Pregsly’ mted various rea-

! 'the share or3" Ris allowed by .. sons she bpposes the sale, s it’s possi
je New Hampehire Busin orporation ~  Philadelphia Suburban could itself be ac- _
e |

* guired by a foreign wa fer company and local
ShesentalettertoPenmchuckonSept.zl eonﬁ!o%’c'heco STVVALL -l-- 081, =
hd askedforthelistotalllhareholders, ‘Water is a natural reso :

Arel, a former mayor of Nashua, did not sz
if the release of the letter was timed 1 in re-

- sponse to Pressly’s comments in the Sunday

News article.

Pressly said she was shocked when she re
ceived the letter and baffled that her reques
was denied. She said she has examined the

-section cited in the letter and i 1s unsure how

relates to her request.

She said she also doesn’t understand how
any comments she made could be used as a
basis to deny the request.

“I didn't buy the share as an investment,”
she said. “The only argument I can think of’
I'm not an investor and I might be doing
something to ‘injure the stock.” ”

An attorney for the New Hampshire Bu-
reau of Securities Regulation could not be
reached for comment on the maiter. -

. Pressly said she isn't sure where she will

- iturn next concerning the denial of her re-

quest. .
- However, she said she is certain her effort

‘have angered people who are close to the

sale. .
“They are really mad at me, but you know
g 10 buy the companx

cdn feel it
The New Hampshire Public Utilities Com:-

mission is.scheduled to reach adecision con
. cerning the pending sale on Feb. 28 of next

year,



